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Abstract

There are several ways to invest money, each one is different
from another. Debentures and partnership notes are famous
instruments of investing money, but there are many differences
between them in concept, meaning, and Islamic rule.
Debentures are Interest-based loan, so that they are Prohibited
by most contemporary scholars, but partnership notes are based
on Jurisprudential Participate (al-mudarabah), Which are based
on participation between the partners, a partner gives money,
and the other partner works, so they have profit together, and if
loss happens the owner of the money loss his money, and the
Worker loss his effort.
So partnership notes are Islamic alternative to debentures.
In this research | dealt with the definition of debentures, the
most important kinds of them, their properties, and | Showed the
rule of them in Islamic Jurisprudence, with the evidence. Then |
defined partnership notes, their kinds, rule of them, and the
Conditions for permissibility. Finally | Mentioned the most

important results In conclusion.



